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Independent Auditor’s Report
To the Members of Shree Ambika Naturals Private Ltd
Report on the Audit of the Financial Statements

We have audited the accompanying Financial Statements of Shree Ambika Naturals Private Ltd (“the
Company”), which comprise the Balance Sheet as at 31st March,2019 and Statement of Profit and Loss
(including Other Comprehensive Income) the Cash Flow statement and the Statement of Changes in
Equity for the year then ended, and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act,
of the state of affairs (financial position) of the Company as at 31 March 2019, and its profit (financial
performance including other comprehensive income), its cash flows and the changes in equity for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined that there are no other key audit
matters to be communicated in our report.

-

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance/conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.




Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance(including Other Comprehensive
Income),cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified under section 133 of the
Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant'to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act,2013, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to the Financial Statements in place and the operating
effectiveness of such controls. ’

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.




Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Financial Statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A’ a
statement on the matters specified in Para 3 and 4 of the Order to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) the Balance Sheet and Statement of Profit and Loss (including other Comprehensive Income) ,
Cash Flow Statement and the Statement of Changes in Equity dealt with by this report are in
agreement with the books of account;

(d) in our opinion, the aforesaid financial statements comply the Indian Accounting Standards
specified under Section 133 of the Act, read with relevant rules thereunder;

(e) on the basis of the written representations received from the directors as on 31s*March,2019
taken on record by the Board of Directors, none of the directors is disqualified as on 315*March,2019
from being appointed as a director in terms of Section 164 (2) of the Act; and

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, we give report in
“Annexure B”.

(g) As required by Section 197(16) of the Act, we report that during the year, the Company has paid
remuneration to its directors in accordance with the provisions of and limits laid down under Section
197 of the Act. '

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed impact of pending litigation on its financial position in its financial
statements. (refer note 24 on contingent liabilities).
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ii.The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

P <= For]. A. Rajani & Co.
7+~ Chartered Accountants
FY o Firm Reg. No. 108331W

“P.J. Rajani k
Proprietor

Membership No. 116740

Place: Mumbai

Date:30th May,2019



“Annexure A” to the Independent Auditors’ Report of even date on the Financial Statements of
Shree Ambika Naturals Private Ltd

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the financial statements of the Company for the year ended 315t March, 2019 :

1) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) The Company has a regular programme of physical verification of its fixed assets by which fixed
assets are verified in a phased manner. In accordance with this programme, certain fixed assets were
verified during the year and no material discrepancies were noticed on such verification. In our
opinion, this periodicity of physical verification is reasonable having regard to the size of the Company
and the nature of its assets.

(c) According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the title deeds of the immovable properties are held in the name of the
Company.

' 2) The inventories has been physically verified by the management at reasonable intervals during the
year.In our opinion, the frequency of such physical verification is reasonable and no material
discrepancies were noticed on physical verification carried out during the year.

3) The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause 3 (iii) (a) to (c.) of the Order are not applicable to the Company
and hence not commented upon.

4) In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of loans,
investments, guarantees, and security.

5) in our opinion, the Company has not accepted any deposits from the public within the provisions of
Sections 73 to 76 of the Act and rules framed thereunder.

6) We have broadly reviewed the books of accounts maintained by the Company pursuant to the rules
made by the Central Government for the maintenénce of cost records under section 148 of the Act, and
are of the opinion that, prima facie, the prescribed accounts and records have been maintained. We
have not, however, made a detailed examination of the records with a view to determine whether they
are accurate or complete.

7) (a) According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Income-Tax, Custom Duty, Excise Duty and any other statutory dues with the
appropriate authorities except for delays in depositing Professional tax, Goods & Service Tax and Tax
deducted at source. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at 315t March, 2019 for a period of more
than six months from the date on when they become payable except professional tax amounting to Rs.
29.26('000)

b) According to the information and explanation given to us, there are no dues of income tax, Value
added tax, service tax, custom duty, excise duty and any other statutory dues outstanding on account
of any dispute. :




8) Based on the records examined by us and according to the information and explanations given to us,
the Company has not defaulted in repayment of loans or borrowings to any financial institution or
bank as at the Balance Sheet date. Further, the Company did not have loans or borrowings from the
government and has not issued any debentures as at the Balance Sheet date.

9) The company has not raised moneys by way of initial public offer or further public offer including debt
instruments. based on the records examined by us and according to the information and explanations
given to us, the moneys raised by way of term loans were applied for the purpose for which they were
obtained.

10) According to the information and explanations given by the management and based upon the audit
procedures performed and, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

11) Based upon the audit procedufes performed and the information and explanations given by the
management, managerial remuneration has been paid in accordance with the requisite approvals
mandated by the provisions of section 197 read with schedule V of the Companies Act,2013.

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of the
Order are not applicable to the Company.

13) In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Ind AS Financial Statements as
required by the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made preferential allotment of shares during the year under
review. Funds so raised in previous year were applied for the purpose for which it was issued, surplus
funds have been temporarily held in fixed deposit with bank.

15) According to the:information and explanations given by the management, the company has not
entered into any non-cash transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company and hence not commented
upon.

16) In our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank
of India Act, 1934.

Aﬁfﬁ;&\l’or J. A. Rajani & Co.
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!~ @hartered Accountants
“Fitm Reg. No. 108331W

" P.]. Rajani
Proprietor :
Membership No. 116740

Place: Mumbai
Date:30t May,2019




“Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements of
Shree Ambika Naturals Private Ltd

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Shree Ambika Naturals Private
Ltd (“the Company”) as of 31st March,2019 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or errer.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
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transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March,2019 , based the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

. For]. A. Rajani & Co.

~Chartered Accountants
= Flrm Reg. No. 108331W

P.]. Rajani

Proprietor

Membership No. 116740
Place: Mumbai

Date:30% May,2019
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ASSETS

Non-Current Assets
Property, plant and equipment
Other non-current assets

Current Assets
Inventories

Trade receivables

Cash and Cash equivalents
Other current assets

EQUITY AND LIABILITIES

Equity
Equity Share Capital
Other Equity

Equily attributable to owners of the company

Non-Current Liablities

Financial Liabilities
Borrowings

Non Current provisions

Deferred tax liabilities (Net)

Current Liablities
Financial Liabilities
Trade payables

Total Outstanding Dues -Micro and small enterprises
Total Outstanding Dues -Other than micro & small

Other Financial liabilities
Other current liabilities
Short-term provisions

See accompanying notes to the finaacial statements

In terms of our report atfached.

-~~~ =~_ ForJ. A. Rajani & Co.
N7 =
_«+ Chartered Accountants
'Firm Registration No. 108331W

L] pfr
Proprietor

Membership No. 116740

Mumbai
Dated : 30th May,2019

Shree Ambika Naturals Pvt Ltd

Balance Sheet As At 31st March ,2019

TOTAL

TOTAL

DIN:00181636

(Rs. In "000s)

Note No. 31st March,2019 31st March,2018
4 2,102 2,058
5 49 49

2,151 2,107
6 : 3,439 1,588
7 4,793 4,784
8 353 230
9 92 247
8,676.726 6,849
10,828 8,955
10 10,455 10,455
11 (2,759) (2,833)
7,696 7,622
12 : (1,082 (1,055)
(1,082) (1,055)
13
1,576 322
14 2,600 2,036
15 31 31
’ 4,214 2,389
10,828 8,955

For and on behalf of the Board of Directors

K. LQQx *\)\od(

RAMESH L. RATHOD

Liirector
DIN:00332704
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Suree Ambika Naturals Pvt Ltd

Profit & ! csc Statoment for the year ended 31st Morch,2019

(Rs.In "000s)

Note 31st 31st March,2018
No. March,2019
[. Revenue from operations 16 6,539 8,163
II. Ocher income - |
11I. Total Revenue (I +11) 6,539 8,163
IV. Expenses:
Cost of matzrials consumed 17 4,919 4,955
Purchases of Stock-in-Trade 17 - "
Changes in Invenlories of Stock-.n-Trade 18 (1,135) E
Employee benefits expense -~ 19 1,178 1,260
Finance rosts 20 - 0
Depreciation and ainortization expenas 21 257 269
Other Expenses - 2 1,271 1,698
Total expenses 6,492 8,182
V. Profit before tax (l11-1V) 48 (18.5)
VI. Tax expense:
(1) Current tax - -
(2) Deferred tax (26) 219
Total Tax expense (26) 219
VIL. Profit for the year (V-V1) 74 (237)
VIIL. Othe comprehensive incone/ {c: 5} net cf tax - -
IX. Total comprehensive income(Vil+V1IT) 74.067 (237)
X Earnings per equity share: 23
(1) Basic 16.28 (52.20)
(2) Diluted 16.28 (52.20)

Sec accompanying notes to the tinaacid statements

In terms of our report attached

NFZ__D}_' ]. A.Rajani & Co. . .
Chartered Accountants '

r'or and om behalf of the Board of Directors

Firm Registration No. 108331W $hree Ainbika Naturals Pvt Ltd

00ipJY. Rajani
Proprietor
Membership No. 1167160

At Padinse

RAMESH L.RATHOD
Director
DIN:GG232704

Mumbai
Dated : 30th May,2015



Shree Ambika Naturals Pvt Ltd

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH,2019

(Rs. In "000s)

31st 31st
March,2019 March,2018
A.  Cash Flow from Operating Activities:
Profit Before Tax 48 -19
Adjustments for:
Depreciation and Amortisation 257 269
Finance Cost 0 0
257 269
Operating Profit Before Working Capital Changes 305 251
(Increase) / Decrease in Inventories ‘ -1851 -1520
(Increase) / Decrease in Trade receivables -9 -538
(Increase) / Decrease in Other Current assets 155 -156
(Increase) / Decrease in Other Non Current assets ' 0 -6 |
(Decrease) / Increase in Trade payables 1254 4
(Decrease) / Increase in Other current liabilities 570 1969
(Decrease) / Increase in short term provisions 0 0
120 -247
Cash Generated from Operations 425 4
Direct Taxes Paid (including TDS) Net 0 10
Net Cash Flow from Operating Activities - A 425 13
B. Cash Flow from Investing Activities:
Sale/ (Purchase) of Tangible Intangible Assets and Capital Work in Progress -302 0]
Net Cash used in Investing Activities - B . -302 0
C. Cash Flow from Financing Activities:
Interest Paid 0 0
Net Cash from Financing Activities - C 0 0
Net Increase / (Decrease) in Cash and Cash Equivalents- A+B+C 123 13
Cash and Cash Equivalents as at the end of the year:
- Cash & Balances in Current Accounts with Banks 353 230
- Deposits with Banks and Interest Accrued thereon ** 0 0
_ ‘ 353 230
Less: Cash and Cash Equivalents as at the beginning of the year 230 216
Net Increase / (Decrease) in Cash and Cash Equivalents 123 13

Note:

Figures in bracket denote outflow of cash.

In terms of our report attached.

AN <. For]. A. Rajani & Co.
-, /Chartered Accountants
: Efrim Registration No. 108331W

P.]. Rajani
Proprietor
Membership No. 116740

Mumbai
Dated : 30th May,2019

For and on behalf of the Board of Directors

Shree Ambika Naturals Pvt Ltd

(sl - Q. L Rt

RAMESH L. RATHOD
Director
DIN:00332704




Shree Ambika Waturals Pvt Lrd

Statement of Changes in Equity for the period ended 31st March 31, 2019

{Rs. In "000s)

(Except nu of shares)
a. Equity shares of INR 100 each iscuJ, subscribed and fully paid
e As at 315t March,2019 | Asat 31st March,2018
Number of Amount in Number of Amountin
shares Rupees shares Rupees
Balance at the beginning of the reparding period 4,550 455 4,550 455
Changes in equity snare cdpital during the year R - - - -
Balance at the end Jf the repor ting poricd 4,550 455 4,550 455
a. Non-Cummnlative Optionally Coovertiple Preference Shares of INK 100 each issued, subscribed and fully paid
' - Asat 31st March,2019  Asat 31st March,2018
Numker or Amount in Number of _Amourtin|
P e shares Rupees shares Rupees
3alance at the begizning of the reporting period 1,00,000 10,000 1,00.000 10 000
Changes during the year ' = - B -
Balance at the end of the reportii.g period o B 1.60,u60 15,000 1,00,000 10,000
b. Other Equity .
Reserves and Surplus
Secur'tties Capital Generai Retained \
premn{m Reserve reserve Earnings Fow
reserve
Balance at 61 April 2017 1,000 - - (3.5¢6)  (2,596)
Profit for the year ) - . s (237.49) (237)
Other comprehensive income - - -
[ncome Tax E . - -
Balance at 31 March 2018 o 1,000 - . (3,835)  (2,833)
Profit for the year T - - - 74 74
QOther comprehensive inccme - - -
Income Tax g - - - - -
Lﬁ:llance at 31 March 2019 1,000 - - (3,759) (2,759)

= lf‘ur J. A. Rajani & Co.
"_Chartered Accountants

Firtm Registration No. 108331W

S~

Membership No. 116740

Mumbai
Dated : 3Cth May,2019

¥n_ and on hehalf of the Bourd cf Direct s

ot L7 7
™\
N VIPUL P. SHAH
= P.]. Rajani Director
Proprietor DIN: 00181636

<t.ree Ambika Naturals Pvt Lid

v R 1 Ra o
RAMESHL KATHOD

Director
DIN: 00337704



850°C LZE'T L6S - 697 8Z¢€ SS9'7 2 :; 559'C Vel
0 0 - - - = 0 s - 0 SaImX1] % 2IMjuIny
$08'1 €502 ¥55 - 6+2 SOE 6SET 2 - 6SET A1auppep g ueld
£€T £52 £ wd 0z €2 9.7 - 2 9.2 . Suipying £10308
1z 1z e 2 g § 1z : - 1z ployasea-pue] L1038

TWdnDbs pue JIe[d Aj1sdord
1eak Jeak

8102 1€ £102 8102 aip Bupnp  aeak ayy Buunp L102 810Z‘1€ 2y Suunp 1eaf ayy Bupnp L10Z

yoaey e sy ‘10 [dy Iesy| ‘T Yore esy  uopajag suopippy ‘10 [adyaesy | yodeiesy  uonajag suopippy ‘10 [udy e sy
32019 39N uopespiouwe / uonealdap pajenuunaoy 3oo|g ssoan

01 850'Z ¥58 s LST L6S LS6'T - Z0€ 559'C Vel
0 0 - - - - 0 - - 0 $2IMX[4 7§ 2IN3TUInyg
998'T 081 | | ¥6L . [V 24 ¥55 1997 - Z0E 65£°7 ) A1suiyep 3 jueld
S1Z £€2 09 = 81 £ 9.2 5 - 9LT 3uipying A103084
12 1z - - = < 1z - . 1z pue pjoyasea

TUSUIAbS pue JUe[d A3I5d01d
F=EXN Jealk

610Z ‘1€ 8102 'I€ 610z . oy Buump  Ieak ay) Bunnp 8102 6102 ‘1€ a3 Sunp  1eaf ay Supnp 8102

yodep 18 SY  YoIel JeSY |‘TE YdIe JBSY uopaRq suonippy  ‘TE Uddepiesy| yolep jesy uonaaq SUORIPpPY ‘TE Yol je sy
yo0[q 39N uopespowe / uopealdap pajenunioy }20|g ssoan

(soo00. ur'sy).

602U ISTE Papua Iea4 31} 10J SYUIUIDIEIS [EPIUBUY IYJ 0] SAION
PI13Ad S[BINIEN EXIqUIY 92.0YyS



Silree Ambika Naturals Pvt Ltd

Notes to the financial statements for the year ended 31st March,2019

Other Non Current Assets
(Unsecured and considered good)

Deposits with Government Authorities and Others

Inventories -

(At cost or net realisable value whichever is lower)

(a) Raw materials

(b) Finished goods

Trade receivables (Unsecured)
Considered Good

Overdue Trade Receivables
Trade Receivables

Cash and Cash equivalents:

Balances with Scheduled Bank:
In Current Account
Cash in Hand

Short-term loans and advances:
(Unsecured and considered good)

MVAT Refund

Advance Tax

Advance for fixed asssets
Advance to Suppliers

(Rs. In "000s)

31st 31st
March,2019 March,2018

49 49
49 49
2,304.54 1,588

1,135 -
Total 3,439 1,588
4,783 1,861
10 2,923
Total 4,793 4,784
296 189
57 41
Total 353 230
6 6
85 85
- 100
1 56
Total 92 247




Shree Ambika Naturals Pvt Ltd

Notes to the financial statemenis for the year ended 31st March, 2019

10 Equity Share capital: (Rs. In "000s)
(Except no of shares)
a) Equity Share capital
31st March,2019 31st March,2018
No of shares Amount No of shares Amount
Authorised Share Capital:
Equity shares of Rs.100 each 5,000 500 5,000 500
Non-Cumulative lly Convertible P Shares of Rs.100 each 1,25,000 12,500 1,25,000 12,500
Equity shares of Rs.10 each fully paid up 4,550 455 4,550 455
Non-Cumulative Optionally Convertible Preference Shares of Rs.100 each paid up 1,00,000 10,000 1,00,000 10,000
10,455 10,455

b) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period.

31st March,2019 31st March,2018
Equity Shares No of shares Amount No of shares Amount
Outstanding at beginning of the year 455 455 455 455
Issued During the Year ** - - - -
Balance as at End of Year 455 455 455 455
Non-Cumulative Optionally Convertible Preference Shares
31st March,2019 31st March,2018
No of shares Amount No of shares Amount
Outstanding at beginning of the year 1,00,000 10,000 1,00,000 10,000
Issued During the Year ** - - -
Balance as at End of Year 1,00,000 10,000 1,00,000 10,000

¢} 1) Terms / rights attached to equity shares

Fully paid equity shares, which have a par value of Rs. 100/-, carry one vote per share and carry a right to dividends.

Dividends if reccommend by the Board of Directors need approvals from the Shareholders at the Annual General Meeting. The Board of Directors may also declare

interim dividends if in their judgement the position of the Company justifies.

During the year ended March 31, 2019, the amount of per share dividend recognised as Rs Nil (March 31, 2018 Rs. nil) .

In the event of winding up / liquidation of the Company, the holder of equity shares will be entitled to receive a residual interest in proportion to the number of shares
held by them at that time in the assets of the Company after deducting all of liabilities of the Company.

ii) Terms / rights attached to Non-Cumulative Optionally Convertible Preference Shares
Fully paid equity shares, which have a par value of Rs. 10/-, carry one vote per share and carry a right to dividends.

Dividends if recommend by the Board of Directors need approvals from the Shareholders at the Annual General Meeting. The Board of Directors imay also declare

interim dividends if in their j

During the year ended March 31, 2019, the amount of per share dividend recognised as Rs Nil (March 31, 2018 Rs. nil)

In the event of winding up / liquidation of the Company, the holder of equity shares will be entitled to receive a residual interest in proportion to the number of shares
held by them at that time in the assets of the Company after deducting all of liabilities of the Company. ]

d) List of shareholders who holds more than 5% of equity shares in the company:

Equity Shares
. 31stMarch,2019 31stMarch,2018
Name of the shareholders No of shares % of Holding No of shares %
Ramesh L Rathod 1,200 26.37% 1,200 2637%
Vipul P Shah 400 8.79% 400 8.79%
Pravinchandra B Shah 400 8.79% 400 8.79%
Vipul Organics Ltd 2,550 56.04% 2,550 56.04%
4,550 100.00% 4,550 100.00%)|
Non-Cumulative Optionally Convertible Preference Shares
Name of the shareholders 31st March,2019 31st March,2018
No of shares % of Holding | Noofshares %
Vipul Organics Ltd 1,00,000 100.00% 1,00,000 100.00%
1,00,000 100.00%| 1,00,000 100.00%
e) Aggregate number of shares issued during last five years pursuant to Stock Option Plans of the Company Nil

N Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years Nil

immediately preceding the reporting date




Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the year ended 31st March,2019

31st March,2019 31st March,2018
11  Reserves and surplus:
Securities Premium Account 1,000 1,000
Retained Earnings (3,759) (3,833)
Total (2,759) (2,833)
11.1 Securities Premium Account:
Balance at beginning of year . 1,000 1,000
Add /Less: Premiun on Issue Of Equity Shares - -
Balance at end of year 1,000 1,000
11.2 Retained Earnings -
Balance at beginning of year (3.833) (3,596)
Add: Profit after Tax for the year . 74 (237)
Less: Appropriations: -
Proposed Dividend - Final - -
Corporate Dividend Tax thereon - -
Balance at end of year (3,759) (3,833)
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Shree Ambika Natu.als Pvt Ltd

Notes to the finarcizl statements for the year ended 31st Marct, 2019

Deferred Tax Liability

Mzjor components of deferred tax are:
Related to Fixed Assets

Business Loss

Net Deferred Tax Liabifity

Trade payables
Total Outstanding Due. -Micro and small ente1prises

Total Outstanding Due: -Other thaa micro & small cnterprises
Acceptances

Total
** The Company does not possess information as to which of its
suppliers are Micro Small and Medium Enterpiises, as defined in
the Micro, Small and Medium Enterprises Development Act,200¢
to whom the Company owes any amount .However, the Compary
has not received any claims for interest from any of the suppliers.

Other current liabilities: .
Creditors for Fixed Assets /Provision for Expenses
Advance fromn Customers haoiding company

Duties & taxes i

Total
Short-term provisioos:
Provision for Tax

Total __

(Rs. In "000s)

31st March,2019 31st
March,2018
Rupees in Rupees in
thausand thousand
133 131
{1,215 (1,187)
(1,082)) (1,055)]
1,576 322
> - 1
1,576 | 322 |
280 114
2,234 1,792
92 | _ 130 |
.. 2606 2,036 |
i 31 31
31 31 |
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Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the year ended 31st March,2019

Revenue from operations
Local sales (Including Excise Duty})
Processing Income

a) Cost of materiais consumed!
Opening Stock

Add: Purchases
Less: Closing Stock

b) Purchases of Stock-in-Trade

Dyes and Chemicals

Changes in Inventories of Stock-in-Trade

Inventories at the end of the year
Dyes and Chemicals

Inventories at the beginning of the year
Dyes and Chemicals

Employee benefits expense:

Salaries, Wages, BEonus and-Gratuity
Employees' Welfare Expenses

Finance costs:

Other Interest

‘Tatal

Tetal

Total

Sub-total (A)

Sub-Total (B)

(A)-(B)

Total

(Rs. In "000s)

31st March,2019 31st March,2018
6,539 7573
- 590
6,539 8,163
1,588 68
5,636 6,475
2,305 1,588
4,919 4,955
1,135 -
1,135
(1,135)] .
1,154 1,206
25 53
1,178 1,260
- 0
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Shiee Ambika Nalurals Pvt Lid

Notes to the firancial statements for the year ended 31st March,2019

Depreciation and amortization expense
Depreciation (As per Note 4)

Other Expenses

Power and Fuel

Labour & Transport

Repairs & Maintenance

Packing Material

Professional & Legal Charges
Traveliing Expenses

Insurance Charges

Rent ,Rates & Electricity
Miscellaneous/ Office Expenses
Telephone Postage Telegram Eipenses
Printing and Stationery

Lank Charges

Sales Promotion/ Exhibition Expenses

Earnings per share:

The Numerators and deaominators used to
calculate Earnings per Share:

Nominal Value of Equity Share (Rs.)

Net Profit available for equity sharecholders{Re.In
lacs) = (A)

Weighted Average number cf sharcs outstanding
during ‘the year - (B)

Basic and Diluted Farnuigs Per Chare (Rs) -

(A) / (B)

(Rs.In "000s)

31st March,2019 31st March,2018

257 269

Total 257 | 269

768 1,047

60 88

107 270

- 31

170 91

36 41

21 23

24 1

70 93

5 9

2 1

4 3

) 5 -

Total I &E’: 1_ 1,698
Rs. 100/- 100/-
Rs. 74.07 (237.49)
Nos 4,550 4,550
Rs. 16.28 (52.20)




Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the Year Ended 31st March,2019

(Rs.In 000s)
31st March,2019 31st March,2018

24 Contingent liabilities and Commitments:

(i) Contingent Liabilities
(a) Income tax matters not acknowledged as debt - -
(b) Dues Raised by M.S.E.B which is protested by Company. - -
(c.) Sales Tax demands disputed by the Company relating

to forms etc.
]

Total - -

(ii) Commitment
(a) Estimated amount of contracts remaining to be executed on
capital account and not provided for. . <

25 Payments to Auditors for the year

Auditors' Remuneration & Expenses

(a) As Auditors 30 28
(b) Taxation Matters o7 63
Total 87 90

26 Based on the guiding principles given in Ind AS 108 - "Operating segments”, the Company is primarily engaged
in the business of manufacturing & trading of Herbal ,Phytochemical ,Dyes stuff, Organic Pigments & Organic
Intermediates.. As the Companys 's business activity falls within a singla primary business segment, the
disclosure requirements of Ind AS-108 in this regard are not applicable.




Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the Year Ended 31st March,2019

27 Related Party Disclosures
Related parties with whom transactions have taken place during the year:

11

List of Related Parties
a) Entities Having Control
Vipul Organics Limited

b) Key Management Personal (KMP)
Mr V. P. Shah
Mr R. L. Rathod

C) Other Related Parties (Entities in which (KMP) or their relatives have significant influence)

Jayshree Chemicals

i

Ganesh Tiles & Marble Industries/Zeon Chemical Industires LLP/Efferchem Pvt Ltd

Amar Trading Corporation
VIP Chem LLP
Standardcon Pvt.Ltd.

Transaction with Related Parties & Outstanding Balance as on 31st March, 2019

1

(Rs. In "000s)

Entities Key Entities where
Having Management Significant
Control Personnel Influence
Nature of transaction Year
Purchase /Services 2018-2019 3,740 - i1
2017-2018 5,280 - 1
Sale/Services/Interest 2018-2019 7,697 - -
2017-2018 6,455 - 2,960
Mangerial Remuneration /Salary 2018-2019 - 150 -
2017-2018 - 150 -
31/03/2019 (2,234) (88) 4,779
Balance Recelvable/[Payable) 31/03/2018 (1'792‘) [38] 4,783




]
Shree Ambika Naturals Pvt Ltd

Notes to the financial statements for the Year Ended 31st March,2019
(Allamounts in Indian Rupees unless otherwise stated)
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29

Financial Instruments - Accounting Classifications and Fair Value Measurements

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be
exchanged in a current transaction betweéen willing parties, other than in a forced of liquidation sale.

The following methods and assumptions were used to estimate the fair values:

Fair value of cash and cash equivalent, bank balances other than cash and cash equivalent, trade receivables, trade
payables, other current financial liabilities approximate their carrying amounts largely due to the short-term
maturities of these instruments.

During the reporting period ending 31 March 2019 and 31 March 2018, there was no transfer between level 2 and
level 3 fair value measurements. {

Financial risk management objectives and policies

The Group has exposure to the following risks arising from financial instruments:

- Credit risk;

- Liquidity risk

The Company's board of directors has overall responsibility for the establishment and oversight of the Company’s risk
management framework. The board of directors has established Audit Committee, which is responsible for developing
and monitoring the Compawy’s risk management policies. The committee reports to the board of directors on its
activities.

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to
set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and
systems are reviewed periodically to reflect changes in market conditions and the Company’s activities. The Company,
through its training, standards and procedures, aims to maintain a disciplined and constructive control environment
in which all employees understand their roles and obligations.
Credit risk

1
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to
meet its contractual obligations, and arises principally from the Company’s receivables from customers. The carrying
amount of following financial assets represents the maximum credit exposure.

Trade & Other receivable .

Credit risk arises from the p'ossibility that counter party may not be able to settle their obligations as agreed. To
manage this, the Company periodically assesses the financial reliability of customers, taking into account the financial
condition, current economic trends,including the default risk of the industry and country in which customers operate
and analysis of historical bad debts and ageing of accounts receivable. Individual risk limits are set accordingly.

Credit risk on its receivables is recognised on the statement of financial position at thé carrying amount of those
receivable assets, net of any provisions for doubtful debts. Receivable balances are monitored on a monthly basis with
the result that the Company’s exposure to bad debts is not considered to be material. The Company reviews the
recoverable amount of each individual trade debt at the end of the reporting period to ensure that adequate
impairment losses are made for irrecoverable amounts.

Impairment

Management believes that the unimpaired amounts tha‘t are past due by more than 1 year are collectible in full, based
on historical payment behaviour and extensive analysis of customer credit risk, including underlying customers’
credit ratings wherever available. '

Financial assets are written off when there is no reasonable expectation of recovery, such as a debtor failing to engage
in a repayment plan with the Company. Where receivables have been written off, the Company continues to engage in
enforcement activity to attempt to recover the receivable due. W
profit or loss. PO




Shree Ambika platurals Pvt Ltd

Notes to the financial statements for the Year Ended 31st March,2019
(All amounts in Indian Rupees unless otherwise stated)

i)

30

31

32

. Chartered Accountants

e

Cash & Cash Equivalents )

Credit risk on cash and cash equivalents and other deposits with banks is limited as the Company generally invests in
deposits with banks with high credit ratings assigned by external credit rating agencies; accordingly the Company
considers that the related credit risk is low. Impairment on these items is measured on the 12-month expected credit
loss basis.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or another financial asset. Ultimate responsibility for liquidity
risk rest with the management, which has established an appropriate liquidity risk framework for the management of
the Company’s short term, medium-term and long term fundirng and liquidity management requirements..
Management monitors the Company's net liquidity position through rolling forecast on the basis of expected cash
flows without incurring unacceptable losses or risking damage to the Company’s reputation.

Capital management "

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity
reserves attributable to the equity holders of the Company and borrowings. The primary objective of the Company’s
capital management is to maximise the shareholder value.

The Company manages its funds in a manner that it achieve maximum returns (net of taxes) with minimum risk to the
capital and consider the liquidity concerns for its working capital requirements.

These are the Company’s first financial statements prepared in accordance with Ind AS. The accounting policies set
out have been applied in preparing the financial statements for the year ended 31 March 2018, the comparative
information presented in these financial statements as at and for the year ended 31 March 2017 and in the
preparation of the opening Ind AS balance sheet at 1 April 2016 (the Company’s date of transition). In preparing its
opening Ind AS balance sheet, the Company has adjusted the amounts reported previously in financial statements
prepared in accordance with the accounting standards notified under section 133 of the Companies Act,
2013,('previous GAAP' or 'IGAAP'). There is no material change on transition from previous GAAP to Ind AS on the
Company’s financial position, financial performance and cash flows .

In the opinion of the Board of Directors to the best of Knowledge and belief all the current assets, loans and advances
have been stated at realisable value at least of an amoupt equal to the amount at which they are stated in Balance
Sheet which are subject to reconciliation and confirmation, necessary adjustment if required will be after
reconciliation.

Previous year figures are regrouped / re classified wherever necesarry to correspond with current year classification
/disclosure.

In terms of our report attached.
For J. A. Rajani & Co. For and on behalf of the Board of Directors

Firm Registration No. 108331W . ree Ambika Naturals Pvt Ltd’

“,‘3 -+ R.L Rorod -

VIPUL P. SHAH RAMESH L.RATHOD
P.]. Rajani L Director Director
Proprietor DIN:00181636 DIN:00332704
Membership No. 116740

Mumbai
Dated : 30th May,2019



»OETEE QO NG PE1B00 | NIigh

i B , »
% ’_u ,—\dqlk\ld& - & wer M ‘\..i. . w \£ v | N ﬁ. o
) SHOLO=¥Ia 3

‘017 LA STYHNLYN W HdIkY 334HS 205

L9E'SZ'Sl £LE'VZ'E vEl'67'8L - | 0Z6'L0'E yLE IV'GL | : IYLOL
82 g €¢ - ce %G1 =3.0008
6L el cel " cel ﬁu: IUNLXIS ' IHNLINENL
8RZ'EG'Z) 802'2e'7 C6v'GY'GL - 0zZ6‘'L0'e 9.3'cr'zL %3L AMYNIHOVIN 3 ANYId
LLF'%9 89€' L1 G8L'GL B . G8L'S. %51 SNILLIZ TVOLO3T3!
600°.8": 64102 18.'25°C " - 161'.0¢ %CL ONITING AYG LoV
00S°'ce - 00s'0C . 00S'02 %0 ANy~
| San _ | _ i i i

ELUTELE JHL SNHNT | BLCZELE NO 3Y | ¥YW-L00 | 62/0€ OLla | 8L0Z°v'L NO = AT :
NOSY AQ'M | NOILYISINGIA | S13SSY T¥i0L | NOILIAAY | NOILICAY |SY IoNVIvE d1d SHVYINDIL 4V

6102 HOYYW 1S1E NO SV XV1 IWSONi a3c SV NOILVIDT 4d3d
eLoz’e’le  "T'A . 026107 AV

(@7 1IAd W3HD 3AA YMIBIWY 334HS SV NMONY ATd5NNE04)
Al IAd STIVENLYN VMISAY 234HS




